Bl USD 6.2 Billion Digital Egypt Exports 2023

The Egyptian Minister of Communications
and Information Technology Amr Talaat |
affirmed that digital exports in Egypt are
achieving continuous growth, reaching about [
$ 6.2 billion, during 2023.

He added during the opening of Deloitte's first
innovation center in Cairo, with a maximum
capacity of 5,000 specialists, that the ministry
is working to provide high-value jobs for
Egyptian youth, as well as 1ncreasmg digital '
exports, and supporting the state's efforts to build a knowledge—
based economy.

The new center will provide artificial intelligence services, data
analytics, marketing and commerce, cloud services, cybersecurity
services, and enterprise resource planning. The center has an
investment of $30 million over three years. Deloitte opened a
center to export innovative digital services from Egypt, despite
its presence in the Egyptian market, decades ago as a consulting
and accounting firm. The center is one of a group of key centers
opened by the company around the world and one of the important
centers in the provision of cross-border technology services.

Source (Al-Khaleej Emirati Newspaper, Edited)

Bl UAE Economy Grows by 5.1% in 2025

Swiss wealth management bank UBS revealed
that forecasts for the UAE's GDP growth
suggest it will grow by more than 5% in 2025.
According to the bank, the optimistic forecast
for the growth of the UAE economy is largely |
in line with the estimates of the International |
Monetary Fund, which had maintained its
forecast of GDP growth of the UAE by 4% in
2024, rising to 5.1% in 2025.

There are many global factors that contribute
to determining expectations for the growth of the GCC
economies, especially oil production and OPEC decisions, along
with other positive factors such as stimulus announcements in
China, monetary policy measures and reductions in the reserve
requirement ratio, all of which will be enough to push markets and
the global economy towards recovery.

Source (Al-Khaleej Emirati Newspaper, Edited)

H Oil Falls More Than 4 Percent

Oil prices fell more than three dollars a barrel
on Monday after Israel's weekend strike on
Iran avoided Tehran's oil and nuclear facilities
and did not disrupt energy supplies, easing
geopolitical tensions in the Middle East.
Brent crude futures and U.S. West Texas {88
Intermediate crude futures hit their lowest
levels since Oct. 1 at the open.

Brent crude was at $72.88, down $3.17, or
4.2% a barrel. West Texas Intermediate crude fell $3.13, or 4.4%,
to $68.65 a barrel.

Source (Al-Arabiya.Net Website, Edited)
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https://www.alkhaleej.ae/2024-10-27/62-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D9%85%D8%B5%D8%B1-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-2023/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D9%83%D8%AF%2520%D8%A7%D9%84%D8%AF%D9%83%D8%AA%D9%88%D8%B1%2520%D8%B9%D9%85%D8%B1%D9%88%2520%D8%B7%D9%84%D8%B9%D8%AA%D8%8C%2520%D9%88%D8%B2%D9%8A%D8%B1%2C%D9%85%D9%84%D9%8A%D8%A7%D8%B1%2520%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%8C%2520%D8%AE%D9%84%D8%A7%D9%84%2520%D8%B9%D8%A7%D9%85%25202023.
https://www.alkhaleej.ae/2024-10-27/62-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D9%85%D8%B5%D8%B1-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-2023/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D9%83%D8%AF%2520%D8%A7%D9%84%D8%AF%D9%83%D8%AA%D9%88%D8%B1%2520%D8%B9%D9%85%D8%B1%D9%88%2520%D8%B7%D9%84%D8%B9%D8%AA%D8%8C%2520%D9%88%D8%B2%D9%8A%D8%B1%2C%D9%85%D9%84%D9%8A%D8%A7%D8%B1%2520%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%8C%2520%D8%AE%D9%84%D8%A7%D9%84%2520%D8%B9%D8%A7%D9%85%25202023.
https://www.alkhaleej.ae/2024-10-28/%D9%8A%D9%88-%D8%A8%D9%8A-%D8%A5%D8%B3-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%8A%D9%86%D9%85%D9%88-51-%D9%81%D9%8A-2025/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D9%83%D8%AF%2520%D9%85%D8%A7%D9%8A%D9%83%D9%84%2520%D8%A8%D9%88%D9%84%D9%8A%D8%AC%D8%B1%D8%8C%2520%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3%2520%D8%A7%D9%84%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D9%8A%2C%D9%85%D9%86%25205%2525%2520%D9%81%D9%8A%2520%D8%B9%D8%A7%D9%85%25202025.
https://www.alkhaleej.ae/2024-10-28/%D9%8A%D9%88-%D8%A8%D9%8A-%D8%A5%D8%B3-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%8A%D9%86%D9%85%D9%88-51-%D9%81%D9%8A-2025/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D9%83%D8%AF%2520%D9%85%D8%A7%D9%8A%D9%83%D9%84%2520%D8%A8%D9%88%D9%84%D9%8A%D8%AC%D8%B1%D8%8C%2520%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3%2520%D8%A7%D9%84%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D9%8A%2C%D9%85%D9%86%25205%2525%2520%D9%81%D9%8A%2520%D8%B9%D8%A7%D9%85%25202025.
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/28/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D9%87%D8%A8%D8%B7-%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-4-%D8%A8%D8%B9%D8%AF-%D8%AA%D9%82%D9%84%D9%8A%D9%84-%D8%A7%D9%8A%D8%B1%D8%A7%D9%86-%D9%85%D9%86-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D8%B6%D8%B1%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D8%B3%D8%B1%D8%A7%D8%A6%D9%8A%D9%84%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/28/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D9%87%D8%A8%D8%B7-%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-4-%D8%A8%D8%B9%D8%AF-%D8%AA%D9%82%D9%84%D9%8A%D9%84-%D8%A7%D9%8A%D8%B1%D8%A7%D9%86-%D9%85%D9%86-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D8%B6%D8%B1%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D8%B3%D8%B1%D8%A7%D8%A6%D9%8A%D9%84%D9%8A%D8%A9

FAO Warns of Worsening Global Hunger Amid Climate

Challenges
The Food and Agriculture Organization of
the United Nations (FAO) held a World Food
Day event under the theme "The Right to
Food" to address the region's challenges that
include ongoing conflict, economic instability
and climate change.
In its report, FAO warned that some 282
million people around the world face acute
hunger as a result of the negative effects of
the La Nifia climate phenomenon.
The food price index rose to 124.4 points in September compared
to 120.7 in August, the highest level since July 2023 with an
increase of 2.1% year-on-year.
According to the FAO, sugar prices rose 10.4 percent month-on-
month due to lower crop prospects in Brazil, as well as concerns
that India's decision to remove restrictions on the use of sugar cane
in ethanol production will affect export availability.
Source (Al-Arabiya.Net Website, Edited)
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m The Volume of Liquidity in the Saudi Economy Reaches
2.9 Trillion Riyals

The levels of liquidity in the Saudi economy system recorded an
annual growth of 8.7%, an increase of 232,160 billion riyals, to
reach the level of 2,906,636 million riyals, by the end of August
2024, reaching a new peak that is the highest, compared to the
same period of 2023, which amounted to 2,674,476 million riyals.
Liquidity also grew by 1.3% month-on-month, an increase of
36,848 billion riyals, compared to the end of July of the same year,
amounting to 2,869,788 million riyals, according to data from the
monthly statistical bulletin of the Saudi Central Bank for August
2024.

It achieved a growth of 6.8% since the beginning of the year, an
increase of 185,678 billion riyals, from 2,720,957 million riyals at
the end of January 2024.

Source (Al-Arabiya.Net Website, Edited)
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